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NEW YORK STOCK EK('HANGE PRICES
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COPPER 1511 CENTS APOTND | 270 1 1 am car 8 1

Epecnlators Hoplng for a Reaction, hnt

the Tpward Tendency Tn
Too 8irong

Contrary perhape to A moie or l»m.u'

general expactation in the financlal de

triet or at Jeast to the views of a large | l:"

number of professional epeculators
thera was no recurrence in the stock
market yvestarday of the moderats ten
Asncy toward profit taking that charac

terized transactions on the day before |

Pricea of etocks were strong in all
Alrections, end In ecome Instancea ad
vanced In a husrant manner. Fuen
United States Steel common  stocl
which haas distinctly he!d back on the
present upward movement, rose to the
highest level that it has touched rince
the first week In January. The fea
tures of the market, however, wera the
copper stocks In which a rise was nat
urally etimulated by a further advance
In the price of copper to 10l cents a

pound. The varlous fertilizer stocks’
were active and higher, as were plso |

the Amerlcan C'an {asues and Rock Tsl
and common and preferred. The day's
naws wus fevorable, comprising an

nouncements of large sales of ;-rn:".
clothe at Fall River, of the practical |
extinguishmant of the ldla frelght car |

surplus by a reduction in the total
quantitr of th2 surplus to 3,043 cars
and highly cncouraging developments
regarding the settlernent of the English

coal strike, Tn the bank statement wun- |

other decrease wan reported in the o
plus resemve  The chlef element in
banking trancactlons of the week has
Yeen, of course, a renewed extension
of credit by our bankers to German
houses In preparation far the April 1
mettlements.

Although financia!  announcements

were not nunierous or extraordinarily |
fmportant last week, they were still|
generally in the llne of that Improving |

tendency that has lately set In and were
distinetly cailculated 1o make for Ligher
prices of securities, The Government's
final estimate of a 16,000,000 bu's cot
ton crop for the progent Eeason was
not unexpectad, but It set the seal of
official authority on the fact that by
far the largest cottun crop fn the coun
try's history lias Leen raised. It forms
also an essential element in our cur-
rent prosperity that thie great crop has
been taken sou freely by consuming in-
terests. Our exports of cotton 'n the
season to date have been 2,000,000 bales
gvaster than In the preceding season,
which at the time constituted a high
record. Copper has advanced to 135%
cents a pound, with strong Indications
that a 16 cent price {8 not far away.
This has been due chleily to the foollsh
policy of procrastinaflon pursued by

American copper consumers, who al- |

lowed thelr stocks of the metal to run
down to ridiculously low levels and were
inordinately distrustful, as so many
other people were also, that any con-
siderable trade expansion In our coun-
try was in sight.

A feature of the week, too, was the
publication of reports of last yqar's
business by many industrial and rall-
way companies which made a great deal
better exhibit than nine out of ten
people had supposed likely and showed
how absurd was the selling movement
which carried the stocks of these com-

panies to the low levels touched last |

fall. A short time since the flgures of
the Americun Sugar Refinlng Com-
pany’'s business last year indicated earn-
tngs of 24 per cent. upon the company’'s
common stock. This has heen followed
by the New York Central and Amerl-
can Smelting and Refinlng statements
showing net earnings applicable to divi-

dend distribution of over 11 per cent. In |

each Instance. Business everywhere in
January was restricted by the weather
but it s evident that results in the suc-
ceeding month were In vivid contrast.
Tast week the Baltimore and Ohlo an-
nounced an increase In gross earnings
for February of $889,000, while the New
York, New Haven and Hartford's gross
increased $850.000 in the same month.
According to Bradstreet's agency banlk
clearings last week were 6.2 per cent.
greater than In the week befors and
18.5 per cent. greater than In the cor-
responding week last year. It is hard
to argue In the face of this that busi-
ness is not picking up.

The United States Steel Corporation's |

pamphlet report for the year told of
nothing that was not already known
axcept that it gave detalled flgures of
the operations of that vast concern.
The stee! industry is still suffering, it
seams, from the low prices at which
business s belng conducted, and this is
the apparent reason why United States
Ateel common stock has been latterly
something of a laggard in the market
As to the countiry's general foreign
trade the statement of the volume and
value of exports and imports for Feb-
ruary Issued on Tuesday was agalin
such as to excite enthusiasm. Both ex-
ports and imports made a new high
record for the month of February and
the excess value of exports over !lin-
ports was $64,000,000, As the year is
atarting out it holds forth the promise
of another great accumulation of a for-
¢ign trade balance In the full twelve
month period. As the week progressed
less and less attention was pald hy
financial Interesta on this side of the
Atlantic to the nglish coal strike, and
for that matter to the question of &
coal strike In our own country. If the
language of the stock market is at all
prophetic there will be no trouble
worthy of the name from this caunss,
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Totel sales to-day, 467,266 shares.

BID AND ASKED PRICES.
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MONEY IN NEW YORK.

Bank Statement Reflects Loss fo the Ins
terfor and In Gold Faporis.
It was expected that :esterday’s bank

statament would show a decrease in cash
holdings, for {n tha course of the week the
intarfor drew heavily on Naw York in prep
aration for the \pril ssttlementaand §1 850,
o in gold was sent to Nouth Amerlca
The atatement justified thia expectation,
om-"'m decrease in cnsh exceeding $5,000,000
O tha other hand, the statemant showed
Peoria & I 1'v“ a decreasa of #$1,000,000 in Jonne and an
‘A“Ynanhlm- of the laan account would not
have been surprising in view of tha cir.
cumatance that the stock market was mors
activa thap in mans aeeks snd that bank
clegrings in 1his oity wers greater by 0
por cant thawn in the corresponding weak
Lol last sear. Tha net reanlt of tha weak's
I monsy movemenia wps a acrepse ||| Hm
uurrhw resarie from $18 8% 000 to 817

”’l@'! was further & idence of increassd

firmness in thea money marke! lagt weak sl
though the local demand continued light,

The call money rate on Thursday reached
2 par cent for the first tima sines (he fArst
wenk of the vear and on Friday the renewal
rate wae raised from 2% to 2', per cent

The low figure for the wesk was ', per cent
Although the market was dull tine MONAY | pdvance, MUFROVEr,
woas firmiv held and rates wera ndianced
slightly all ronnd, closing at o' to ' per
ecant for ity and ninety davs, 2% per oont

for four, five and six months and 4 to &,
per cant  for over the year loans, (om

mer |ul paper was alec quoted higher at |
altto &'y per cent for prime singls names
| and indoreed hills raceivahla:ather names. | g1 (e chart plavers and most of the pro
 par cent

Ktarling eachange moved within A

narrow range Natea were firmer &t the
opening »f the sesk but subseguentlv
davaloped » slightly sagging tendency,
closing withont! important net change al H
A e for eixty daye, ¢ Si20R 48700 for
demand and 4 8785 4 8750 forcables, Franes
were gqueted at .17, less 28465 17", lesa
116, relchamarks, 3') Jesa | 8wy plus

1.2
Domestic exchange on New York: Hoston
S disconnt Chicago - 10¢. preamium

tharleston -Baying, vpar, selling, 1-00¢
premium vincinnati - 10 premium,
St Tounis 25, premium New (Orleans -
Commercial, S0c. discount: banks, #1 pre
mium. Minneapolie - 4. premium, Mon-
trec] G, premium st. Paul - 4de, pre
minm San Francisco 400, preminm,

Money in London, 1@a', per cent., short

bills, % 7 18 per cent.. three months, 3 7-18
per cent Closing price of consols, 7 13-18
for money and ;7 15168 for account, Parle
cables quoted closing price of rentes at 81
francs 82'; centimes Fachange on Lon-
don, 75 francs 25 centimes.  Private rate of
dincount, 3'y pear cent,
on Tondon, 20 marks 4'y pfgs, Private
rate of discount, 47y per cent,

Berlin exchange

New York Clearing House atatement : Ex-

changes, $118 %50 454; balances, $15,735,641;
sSub-Treasury credit balance, $708,493.

Commercial price of bar silver in New
York, 58%c¢. Silver In London closed at
28 12-16d. Mexican sllver dollars were
quoted at 47c.

BETTER RAILROAD BUYING.

Car and Locomotive Shortage Causes
Start of Spring Revival.

The spring revival of raliroad equip-
ment buying was expected several weeks

ago, but there seemed to be an unexplained

delay in the placing of orders until the
pust few days. There is scarcely a rall-
road in the country that has not been

complained of by shippers because of car
and locomotive shortage, but many of
the larger roads have not as yet even

asked bids or made inquiries. There
have n eeveral large orders placed
during the last few days, but all of
them from threes or four roads.

The lurgest demands from the market

come from the Atchison, which Is taking
bids on 1,250 box cars, 1,000 refrigerator,

1,000 all steel flat cars, 200 furniture cars,
200 steel tank cars and 116 cars of var-
jous kinds, a total of 8,766 cars required.
The Bt. Paul will need 1,000 steel bal-
last cars and a large number of other
types. The Wabash order for 1,000 new
steel underframe large stock cars awarded
to tha American Car and Foundry Com-
pany calls for the latest equipment de-
vices,

The structural steel market has been
quiet for several days. The only large

contract placed was for 6,000 tons for

the Long Island Raflroad bridges placed

with the Fort Pitt Bridge Company. The

2,220 tons required for the Kahn Bulld-
ing In San Francisco will be furmished

by the Judson lron Works.

The Republle Iron and Steel Company

|18 operating its furnaces, steel works and
‘Antshing mill at full capacity and it is

turning out close to 1,000,000 tons of fin-
ishea steel a year at the present rate,
This is larger than the output of any com-

Jones & Laughlin,

A view of conditions in the middle West |
as given by u well known authority shows |
that the steel and lron trade will grad-
ually improve during the Year and that|
there will be a boom In 1913 greater than
any In the history of the trade, with
prices advancing to normal levels.

NEW LEHIGH ELEVATOR.

Part of the Improvement of Term Inal
Facllities In Jersey Cily.

The Lehigh Valley Rallroad Company
has let the contract for the bullding
of a large grain elevator at the national
Docks in the Greenville section of Jer-
sey City. The structure, of reenforced
concrete and steel, will be suo nearly fire-
proof that it will have an Insurance rate
sald to be the lowest ever allowed on a
grain elevator. The original capacity
will be 500,000 bushels, but the elevator
can be made to hold more grain than
that if necessary. Modern appliances for
clipping and bagging oats, cleaning, dry-

among the features of the plant. The
Lehigh Valley already has a transfer ele-
vator at the National Docks, The erec-
tion of a new elevator will make no

storage systemn as previously main-
tained.

for the transfer of grain from rallroad

bond in the new elevator. Tha proposl-
tion is generally part of the Lehigh V

Ite terminal tnr-ilitlr-sl ln Jrr!ﬂ‘s City,

TlNANCIAL NOTES.
Willlam M. Wadden has been elected
the Chesgpeake and Ohio

The special mesting of 8t. Louls Soulh-
western stockholdera at which thera will

by 875
authorized bonded Indebtedness by $100,-
onn oot has now been set tor Aprll 17

to increswse its capital from §200,0
$400,000 pretty =oon

delpnin,  Tiolders of (911 shares only may

Yyolr

Company

| SUB.TREASURY STATEMENT.

ing and conditioning other grains will be

change In tha use of that one or in the

The new elevator will be used chiefly

cars to shipg. Rins of capacities of 4,000
and 10,000 bushels will be used for stor-
uge. The elevator will be done by the
end of October. Some dredging out of
a channel to allow ships to come alone-
side will ha completed before that time.
It is thought thaut arrangements will bhe
made to store some Canadlan wheat in

ley's scheme for n great improvement of

¥ member of the executive committes of

e voting un an Increasa in capitalization
o060 and an Increass in the

The Chelses Exchange Haulk will open
a branch at 136th streel and Heventh
avenue about April 1. The bank is Eulng

) to

The annual meeting of the Natlonal
Transit Company, former Standard O
subsidiary, will bhe held May 6 wt Phila-

Juseph Walker & Savs have put out a
eireular on the Lehigh Valley 'oal Sales

FRInAY
Pald by sub-Treasurs 1o bank | SR LRI
Pakl by bane - to Sub Lreagar: T 648,000

Loss to ks on dn . tnnnetlonu $430.000
Loss hblulﬁ d pre’ lous week .&%

GOSSIP OF WALL STREET.

All available statistics and other informa
tion show that tha railroads thia month
are making np for tha poor husiness in
January and part of Vebruary when trafiic
wan delaved by the cold and storms Al
of the roads thi= month, in addition 1o
normal trafMe, huve o great deal of deferred
traMe and nre heiped, moreover, by the
great demand for both soft and hard coal
With the sxception of 1907, as is shown
by tha fortnightly bulletin of the Ameri

can Rallway Associstion, the demand for'

carn has never leen graater at this ssason

of the year  In the firet tno ascks of,

the month the car shortage increnssd from
7000 to 43,000, with the result that the
nat surplue was yeduyced to oo, Lagt
vear at the correeponding date there was
a nal gurplus of more than ooo g The
bulletin =ava that carn of all desenption
ara in service and that the increass in car
movementa harn been pretty etenly dia
fributed all over the countr

Pravious to the opening »esterday tltrn‘

had heen an advance this week of 1 points
on the average in the industrinls and of |
1y pointe on the average in tha rails Rome

of tha more active stocks, notably the !
coppers gnd many specialties, had advanced :

much mora than the average, gnina of 8
pointa being not infrequent in those This
fellowed a previons

advance, practically without reaction. i

the «ourse of which, including this wee't's

{gan, the leading shares had gone yp 6 1o
17 points. When on Friday atternoon the |
:mnrhnl sold off @ little the chart smid that

the reaction, long expected aml genernlhy

considered overdus, had come at last and |

fessionals awilched to theshort cide,  Their
welling vrovided a short interest which,
it was everywhere realized, wus a help to

\ the market yesterda

VYosterday s stock market was as apirited
a8 unv of tha year. IFrom the opening
to tha «lose of (ha ression trading was
uctive and the turnover was grextar than
on most other Saturdayve of the year. The
markel was as hroad as it was active and
greatiy encouraged the brokers and specu-
lators, who hope for and expect a broad
bull movement of tha kind that once in
every few years attracts grent public in-
tereat. In the comnission houses It was
said that the public, which held aloof at
first, has been coming in nore and more
and that in tha course of the week a grati
fying Increase in the number of active
scoounts was (he experience of most of
the firms. Most of the houses expected
& good Monday mail

The comments of the ¢'e0! Agr ware un
usually pertinent and interesting., 1t said
In part: “While tha urgent Jdemand pre
valling in the Eastern murket has eased
off to A certain estent the general tone
throughout the country is unquestionably
panicky. The entire situation hangs on
the labor outlook, and should it become
evident that there will be a deadlock bhe
tween the miners and oparators coal prices
will undoubtedly experience a sensational
rise. In the East, at Atlantic coast ports,
It is belleved that such a rush for voal wus
never experienced before, While the stock s
of the wholesalers continue to diminish
the tonnages being handled are so enormous
that it seems certain the consumers must
be accumulating & substantial surplus.
Embargoes have been declared on some
of the Eastern roads and buyers are pay-
ing premiums on cosl already en route
to insure prompt delivery. Ketail prices
on anthracite have advanced 50 cents
& ton at & number of pointa; the uncertainty
in the labor situation and the small ship-
ments being received are cnuslng a wide-
spread aaxiety in thln trade.”

The stock mrkot hu paid Mttle apparent
attention to the British coal strike and none
at all to the prospect of an anthracite strike
in this country. It haz been obliged to
absorb stocks sold for London account
because of thestrike, but hasdoneso readily .

But while the stock market has not been |

harmed by the strike, there ia no doubt
whatever that the bond market has been
harmed. Many plans for new issues have
bm withheld because of inability to we-

English cooperation in the flotations,
()n the settlement of the strike bankers ex-
pect that they will again be able to dispose
of new offerings vmhnut difficulty,

For the third woe-: m succession bank
clearings made an extremely favorable
comparison with last year. The total for
last week exceeded that of the correspond-
Ing wesk of 1911 by 18.1 per cent ., the figures
being $3,238,000,000, as against s-_.w 000, 000

The greatest gain was made in this city, |
| where the increase was 20.2 per cent. This |

extraordinary gain was due in part to the
increase in activity on the Stock Exchange.
Other cities reported unusually I.|r ge gains
as follows: Chicago, 14,8 per cent.: Boat

'

- ]
Standard Qill
ISSUES !
Some of these stocks can he!
obtained at prices which will!
net from !
7% 10 107 |

T any one interested we

shall be pleased 1o <ubmit!
such data as< is at our disposal |

We guote all Standard Of Subsidiariee
for warious Neww York Dailv Faper:,

Gllbert Eliott & Co.

Specialiste
34PineSy,N. Y. Tel. Jolm 85&

WAGNER, DIOKERSON & 00

Viembers of New Yaork Stoe i
i Wicaso Raard of 11 'rf’

28 Broad Street New York

We are recommending for Inysaimpent

GEORGIA RAILWAY & ELECTRIC 8-
GUARANTEED COMMON SWCH

selling to yield about 4847 and carr; f
ahla ﬁ[hu which shonld Increase |‘.- Nenme

a7 A%, Ar muore

Speciol ctvcular on application
Telephones Broad 3320-1.2

B ————

KrausBros. & Co.

Members of N. T. Stack Frchaage
24 BROAD HT., NEW YORK,

BONDS & STOCKS.

Orders Executed for Investment
or Open Account.

Telephone 780, 781, 7H2, 783 Rector

WANTED OFFERINGS

INT. SILVER

Preferred-—-Common--— Div. Serip

J.K.Rice,Jr.&Co.

Vhones 7480 to 7483 Hanover. 2| Wallge, NV
———————————————————

"BBII‘TING OF INVEBTM ENTﬂ"

An article by Alberi iR, Callarin,

Success llous the lines of this article warrante
our recommending Investors 10 study 118 precepts
~arefully, Coples sent on reguest,

S(HMIUI' &( iAl.LATIE

Members of the New Yurk Stock Nach
111 BROADWAY,

Int’l Nickel Securities
DuPont Powder Securities
Beugh! and Sold.

S. H. P. PELL & CO.

Members New York Stock LDxchange
Dealers in Unlisted and Inactive Securites.
Tel. 780387 59 Hanover. 57 Wall st N Y

e
NEW YORE

NEW YORK REALESTATE
SECURITY Co.

it BROADWAY, NEW YORK CITY
Mortgage Bonds
secured by income pre-

Offered st Par (100) and

Intersst
Deneminations $1,000—

500—$100

Tax l-lﬂ'ln New Yerk Btats.
Write for Circulary ~

OAPITAL BTOCK - $3,950,000

BVGI\'R‘II.

19 per cent. l’hundrl.[_:lliu. 10 per cent, o , H M BYLL“'Y ‘ co

Baltimore and Ohio, the first of the big !

systems to publish its February statement !
of both gross and net earnings, showed an

pany except the Steel Corporation and |increase in gross of $3%9,000 or 15 per cent,
| and of $108,000 or 7.3 per cent. in net e

/increase in gross was the greatest of the
(fiscal vear, comparing with increcases of
2.4 per cent, in January and 5 per cent. in
December. The increase in net was not
so pronounced for the reason that the com-
p.rimn was with a month of last year

tin which net earnings were unusually good.

Another road which did a good business in
February wes New Haven, which has re-
ported an increase of $550,000 in gross.

The P'eorin and Eastern has decided to
pay no luterest on April 1 on its 4 per cent,
non-cumulative income bonds fremn the
earnings of 1011, the interest not having
been earned. The company has paid
the full 4 per cent. since 1901 with the
exception of 1800, ‘I he Peoria and Eastern

the interest on ita first consols and under- |
lying bonds but not on lho incomes,

Lounsbery & Lo uy of the Montreal
murket:

“Quotations on the Montreal Stock
Exchange have been almost featureiess
during the last week. ‘1he primary rea-
son for this Is the increased activity in
the New York wmarket, which has gener-
ally taken attention from the local niarket.
The mecond reasom s the boom in real

absorbing a great deal of attention. Such

ing the week have been in the specialties.

west, assuring a largely increased area

cuused a considerable strength in that
atock ™

Marshall Field & Co. say in lhnlr weel ly

in various lines, The cotton goods marke! |
iw firm, ewing to unsettled copditions i

ndvances on slapis prints wers annoupced
business s showing marked improveamens

oaning o nvredses ashed by ol operg
mnmes

I'he majority of hrokers in thair week |1
market latters advise purchases of stocks,

{ b looked for,”

estate in and about Montreal, which js |Crescent Vipe Lin
price movements as have taken place dur-

I'be Montreal Light, Heat and Power has
been very strong and higher prices ure
confidently talked of on the ground thai
the city of Montreal is growing rapidly
and that the company will enjoy increased
earnings from its new Shawinigan dev elop-
ment, BSettlers Iin large pumbers are
reported going Into the Canadian North-

of grain planting. Already the railroads
in that section have more business than
they can handle and the coming season
prowises to be a record breaker. « anadian
Pucific and Soo shares continue to show
an increase in their earnings and there is | Unlon Tank Line.
every indication that such increuses will | Xacuum Of. ...,
continue, English demand for the llmrui
of the Dominlon Textile tompany has|Vaiers-Piarce . .

luhor circlos, and it s almost impossible |
to get mills 10 quete on contract. ‘Two

within the lust ten davs. Tha wool goods

| aned many numbers ara exvtramely hard o !
bur Wool gooda  wra also adyancing

though some of them qualify this adyice

ENCINEERS

| EXAMINATIONS AND REPORTS

296 SOUTH LA SALLE STREET

CHICACO
Portiand, Crs  Lkiatema Gty Jia  Wethe M

by recommending that customers wait
for a reaction. Sample suggestions follow:
“The market needs a good reaction. It
I« Lecoming more apparent each day that
the 1ise has been less manipulative than
ury shinilar movement for some time®

f “Vevier railroad stocks are being carried

on nargin in Wall Street than for & pumber
of yenrs, and we believe judicious purchas s
of standard railroad stocks will show hand-
sonie profity during the next year or two.,
“We think it not too lute ror thos: who hive
missed their markel o get into stocks=
I he vaction -houhl %.‘ ll.ulo further,
when they can again ht.” “1ha
slituation has become omne in which the

is leased to the Big Four, which guarantess T demund exceeds supply a.nd a8 long as

this coudition uhu !u or advances musi
dvise purchases on
moderate rea ctlom lnd favor the copper
alur\--

STANDARD OIL SUBSIDIARIES.

Bid, Al.le-l
ABKIO-AMETICAN. .. v isiasansnssasarsns 4D 4
Atlantic Reining. .0 410 "
Burne-scrymeser. il © I
Buckeye I'loe Line....

[} hnr:nrou(n Mig
Colaniai QI .
Continentat Ou..

e s
| Camoecin i Plpe Line,
rureks “ipe Line..

Galena Sigaal Ol ,
Gialena Slenui il p
ludianas 1ipe Lane,,
Nationa! ‘Translt,.,
Aew Yors Iransib,.......
Northern fipe I.ml
Ohle LI

Vralrie O\ & Uas.. .
Solar Hefnlug..,...... i o B 20
Southern ¢'ipe Line., E

South Penn Oll. ... e B4
South West Fa. Pipe ‘Lin .18 'S
Stuandard Ol of Callfornl . 184 "
Standard Ol of Indalana LTI
Standard Ol of Kansas wm )
Stanaard (il of Keatue a1, )
| Standari Oil of Nebras 235 25
Standard Ol of New Jersey, A ]
Standard Oll of New York. .. .34 N
Sandard O of ODIO. ..uuiiayan T B
'u.mum Ol old s106K...0uuus.s , M0 R0
Swan & Fineh. ..., seias A VI LA
24 ad
PRPTTTY S 140 i
Vacuum Ol WATTARIS. ..o\ r.ss » N
Warhingtow Ol . ,,.... 20 ¥
1A
| SUbSIAIArIes €0 BIOE, o\ \nsrseenrr s s o Im

' THE MONTREAL MARKET.

review of the dry goods trade: "Business d. Ancen,
I votal linee has kont s rommarkaby welt | SamL 2t onitet oo 260 Vi
vonsidering tha [(act that unfavorable | Canada Cement nf S *
weather delayed spring openings., Current :::2:&'}:‘[‘1 ;gmg{mﬂ:d l'luhhcr A0 ‘n‘a: i
distribution shows substantial increases (rown lioserve...... . PAEATAIAY ' W

Detroit United Hailway. . .
Dominion Steel ( orpﬂrulnn 4
Daminion Textlle .
| Lauceat) fe o “ombany
Meviean Light and Power, ., Xidis
Montreal Light, Heat & Power. .
Montreal Street Rallnay =
Auva deotla Sieel & Coal
uglivie Fiour H!Il\
| Quebee Ratlway ::1\ & Poln!
Riehellen & wuu'h av lo .
"Rio ae Janelro Lignt & Power. .. .
Sao Manle
Snawiaigan |
dnsrwin Wilhiams
| Steel Lo of La
1° D Sireed
\ la lpti Streest f‘1ll|u

T ORa dividend,




